








 
 
 

 
 
 
 
 
 

Finances 



First-year Student Tuition and Fees
School 2003-04 2004-05 2005-06 2006-07 2007-08
Undergraduate $26,490 $28,310 $30,210 $32,140 $34,330
Graduate School $23,310 $24,475 $25,700 $26,985 $28,340
Law School $25,100 $26,400 $27,900 $29,500 $31,500
Babcock MBA* $26,500 $28,000 $29,500 $31,500 $33,400
Medical School $32,056 $33,016 $34,006 $35,706 $37,134
Divinity School $12,500 $13,100 $13,755 $14,500 $15,000
* Full-time program, first-year

Undergraduate Tuition and Financial Aid

Year Average Financial Aid Received* Full-time Tuition and Fees Percentage
2003-04 68.4%
2004-05 65.7%
2005-06 64.2%
2006-07 64.7%
2007-08 65.4%

* Average amount of aid received from all sources (excluding parent loans) through the Office of Financial Aid.
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Annual Costs* for "Most Competitive" Private Institutions, 2007-2008
Barron's Profile of American Colleges**
Private Institution ** Room/Board Tuition/Fees Comprehensive Fees
George Washington University, DC $11,520 $37,030 $48,550
Georgetown University, DC $11,478 $36,140 $47,618
Boston College, MA $11,720 $35,674 $47,394
New York University, NY $11,850 $35,283 $47,133
University of Chicago, IL $11,139 $35,868 $47,007
Johns Hopkins University, MD $11,092 $35,900 $46,992
Wesleyan University, CT $10,130 $36,806 $46,936
Middlebury College, VT n/a n/a $46,910
Tufts University, MA $10,160 $36,700 $46,860
Colgate University, NY $9,170 $37,660 $46,830
Bates College, ME n/a n/a $46,800
Washington University in St. Louis, MO $11,252 $35,524 $46,776
Vassar College, NY $8,570 $38,115 $46,685
Connecticut College, CT n/a n/a $46,675
University of Southern California, CA $10,858 $35,810 $46,668
Scripps College, CA $10,800 $35,850 $46,650
Claremont McKenna College, CA $11,330 $35,190 $46,520
Harvey Mudd College, CA $11,615 $34,891 $46,506
Haverford College, PA $10,880 $35,390 $46,270
Bowdoin College, ME $9,890 $36,370 $46,260
Hamilton College, NY $9,350 $36,860 $46,210
University of Pennsylvania, PA $10,208 $35,916 $46,124
Colby College, ME n/a n/a $46,100
Northwestern University, IL $10,776 $35,229 $46,005
Cornell University, NY $11,190 $34,781 $45,971
Brown University, RI $9,606 $36,342 $45,948
Reed College, OR $9,460 $36,420 $45,880
Vanderbilt University, TN $11,446 $34,414 $45,860
Tulane University, LA $9,230 $36,610 $45,840
Wellesley College, MA $10,826 $34,994 $45,820
University of Rochester, NY $10,600 $35,190 $45,790
Swarthmore College, PA $10,816 $34,884 $45,700
Pomona College, CA $11,748 $33,932 $45,680
Amherst College, MA $9,420 $36,232 $45,652
Carleton College, MN $9,489 $36,156 $45,645
Harvard University, MA $10,622 $34,998 $45,620
Brandeis University, MA $9,908 $35,702 $45,610
Stanford University, CA $10,808 $34,800 $45,608
Oberlin College, OH $9,280 $36,282 $45,562
Dartmouth College, NH $10,305 $35,178 $45,483
Columbia University, NY $9,937 $35,516 $45,453
Massachusetts Institute of Technology, MA $10,400 $34,986 $45,386
Smith College, MA $11,420 $33,940 $45,360
Carnegie Mellon University, PA $9,350 $35,984 $45,334
Duke University, NC $9,540 $35,756 $45,296
Williams College, MA $9,470 $35,670 $45,140
College of the Holy Cross, MA $9,960 $35,142 $45,102
Yale University, CT $10,470 $34,530 $45,000
Occidental College, CA $9,500 $35,373 $44,873
University of Richmond, VA $7,200 $37,610 $44,810
Bucknell University, PA $8,052 $36,616 $44,668
Emory University, GA $10,220 $34,336 $44,556
University of Notre Dame, IN $9,290 $35,187 $44,477
Kenyon College, OH $6,250 $38,140 $44,390
Lafayette College, PA $10,377 $33,811 $44,188
Washington and Lee University, VA $8,725 $35,445 $44,170
Princeton University, NJ $10,980 $33,000 $43,980
Wake Forest University, NC $9,500 $34,330 $43,830
Case Western Reserve University, OH $10,260 $32,638 $42,898
University of Miami, FL $9,784 $33,018 $42,802
Macalester College, MN $8,220 $33,694 $41,914
Davidson College, NC $9,020 $31,794 $40,814
California Institute of Technology, CA $9,540 $31,020 $40,560
Rice University, TX $10,250 $26,106 $36,356

*Source: US NEWS AND WORLD REPORT America's Best Colleges 2008 or Institution's website
**Private specialty schools (art and engineering) are not included
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Undergraduate Student Financial Aid Programs, 2002-2007
Type of Aid 2002-03 2003-04 2004-05 2005-06 2006-07

Institutional Aid
    Athletic $6,354,006 $7,989,559 $8,187,431 $8,502,420 $9,322,390
    Non-Athletic* $21,033,958 $21,906,735 $23,521,535 $24,785,708 $25,611,953
Total Institutional and Other* $27,387,964 $29,896,294 $31,708,966 $33,288,128 $34,934,343

Private Aid
     Grants $3,517,633 $3,290,533 $3,447,492 $3,432,058 $3,728,314
     Loans $2,356,203 $3,149,602 $2,915,185 $3,968,792 $4,433,614
Total Private $5,873,836 $6,440,135 $6,362,677 $7,400,850 $8,161,928

Federal
    PELL $796,011 $862,662 $842,010 $768,130 $723,175
    SEOG $560,628 $651,354 $641,638 $717,398 $595,384
    Perkins $3,385,491 $3,475,568 $3,757,100 $3,900,469 $3,914,756
    Work Study $545,402 $601,145 $620,375 $668,920 $683,411
    Stafford# $4,919,554 $5,412,500 $5,643,488 $5,991,858 $7,248,738
    Other $4,755,456 $6,396,869 $8,136,751 $9,683,874 $10,191,200
Total Federal $14,962,542 $17,400,098 $19,641,362 $21,730,649 $23,356,664

State
    NCLTG $1,813,986 $1,908,900 $1,939,950 $1,943,100 $1,877,200
    NC Scholarship $1,188,551 $1,194,325 $1,222,375 $1,300,075 $1,285,625
    Incentive Grant** $7,700 $13,650 $7,000 $12,250 $5,600
    Other $11,960 $16,260 $14,800 $28,430 $37,650
Total State $3,022,197 $3,133,135 $3,184,125 $3,283,855 $3,206,075

Total Financial Aid $51,246,539 $56,869,662 $60,897,130 $65,703,482 $69,659,010
* Includes tuition concessions
** Federal and State share
# This total includes both subsidized and unsubsidized loans.
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Undergraduate Financial Aid by Source, 2006-07

Type of Aid Total Amount % of Total
Total Institutional Aid  $34,934,343 50.2%
Total Private $8,161,928 11.7%
Total Federal $23,356,664 33.5%
Total State $3,206,075 4.6%
Total $69,659,010 100.0%

Average Instructional Dollars Expended Per Undergraduate Student, 2003-2007
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Research Grants by Fund Source, Reynolda Campus, 2003-2007

Fund Source 2002-03 2003-04 2004-05 2005-06 2006-07

Federal $3,334,303 $5,513,502 $7,428,944 $6,468,937 $6,345,880
State $221,112 $0 $42,692 $74,205 $60,000
Other $530,418 $229,529 $1,115,222 $1,030,775 $1,388,838
Total $4,085,833 $5,743,031 $8,586,858 $7,573,917 $7,794,718
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Research Grants by Discipline - FY 2007

Anthropology (24) $505,350
Babcock (1) $3,000
Biology (8) $976,984
Chemistry (8) $796,684
Communication (5) $903,372
Computer Science (8) $489,267
English (2) $2,160
Entrepreneurship & Liberal Arts (1) $460,000
Health and Exercise Science (13) $1,553,634

Research Grants 2006-07 Law School (2) $9,000
Mathematics (2) $94,938
Physics (14) $1,570,530
Political Science (1) $1,200
Psychology (4) $239,557
Student Life (1) $39,042
WFDD (1) $75,000
ZSR Library (1) $75,000
Total (96) $7,794,718
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Research Grants by Fund Source, Bowman Gray Campus, 2003-2007

Fund Source 2002-03 2003-04 2004-05 2005-06 2006-07

Federal $122,966,458 $146,954,320 $152,276,049 $149,369,704 $160,194,656
State $3,239,256 $3,564,605 $9,911,486 $10,043,559 $6,788,215
Industry $16,051,813 $21,450,760 $16,801,781 $18,933,453 $13,657,574
Other $15,474,943 $14,074,117 $9,933,502 $11,483,319 $9,420,409
Total $157,732,470 $186,043,802 $188,922,818 $189,830,035 $190,060,854

Total $158 $186 $189 $190 $190

Research Grants by Discipline - FY 2007
Anesthesiology (21) $1,925,462
Biochemistry (50) $8,438,893
Cancer Biology (29) $3,613,433
Dermatology (32) $971,038
Family & Community Medicine (16) $2,940,595
Internal Medicine (264) $31,711,142
Library (1) $4,613
Microbiology/Immunology (35) $7,025,646
Neurobiology & Anatomy (34) $6,204,009
Neurology (54) $4,695,993
Obstetrics & Gynecology (23) $2,812,461
Pathology (50) $9,622,268

Research Grants 2006-07 Pediatrics (43) $13,577,953
Physiology/Pharmacology (84) $13,208,343
Psychiatry & Behavioral Medicine (15) $3,496,883
Public Health Services (104) $56,867,351
Radiation Oncology (15) $2,681,471
Radiological Sciences (30) $4,239,125
Regenerative Medicine (14) $2,598,352
Surgical Sciences (129) $9,078,903
Institutional (4) $4,346,919
Total (1047) $190,060,854
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Sources of Revenue - Reynolda Campus, Fiscal Year 2007

Sources of Revenue             Amount    %

Net Student Tuition and Fees $125,784,000 33.9%

Sales and Services of Auxiliary Enterprises $88,869,000 24.0%

Private Gifts, Grants, and Contracts $31,174,000 8.4%

Dividends, Interest, and Rents $11,651,000 3.1%

Federal Grants and Contracts $7,242,000 2.0%

Organized Activities Relating to Educational Departments $3,794,000 1.0%

Other $2,991,000 0.8%

State Grants and Contracts $1,310,000 0.4%

Interest on Short-term Investments and Other Income $4,187,000 1.1%

Net Realized and Unrealized Appreciation on Investments $94,015,000 25.3%

Total $371,017,000 100%

Reynolda Campus Revenues (x $1,000,000) 2003-2007
Reynolda Campus Revenues (x $1,000,000) 2003-2007
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Expenditures - Reynolda Campus, Fiscal Year 2007

Expenditures and Transfers             Amount   %

Instruction, Departmental Research, and Clinical $107,649,000 41.7%
Auxiliary Enterprises $67,861,000 26.3%
Institutional Support $43,054,000 16.7%
Libraries $11,071,000 4.3%
Student Services $15,197,000 5.9%
Academic Support $6,644,000 2.6%
Organized Activities $2,093,000 0.8%
Other $4,398,000 1.7%
Total $257,967,000 100%
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Sources of Revenue - Bowman Gray Campus, Fiscal Year 2007

Sources of Revenue             Amount   %

Clinical Services $361,763,000 46.9%
Federal Grants and Contracts $136,606,000 17.7%
Private Gifts, Grants, and Contracts $39,818,000 5.2%
Other $94,849,000 12.3%
Net Student Tuition and Fees $16,613,000 2.2%
Dividends, Interest, and Rents $11,356,000 1.5%
State Grants and Contracts $14,198,000 1.8%
Sales and Services of Auxiliary Enterprises $900,000 0.1%
Interest on Short-term Investments and Other Income $2,792,000 0.4%
Net Realized and Unrealized Appreciation on Investments $91,979,000 11.9%
Total $770,874,000 100%

Bowman Gray Campus Revenues (x $1,000,000) 2003-2007
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Expenditures - Bowman Gray Campus, Fiscal Year 2007

Expenditures and Transfers             Amount   %

Instruction, Departmental Research, and Clinical $457,531,000 66.2%

Sponsored Research, Training, and Other Programs $160,176,000 23.2%

Institutional Support $57,301,000 8.3%

Academic Support $7,943,000 1.1%

Libraries $4,752,000 0.7%

Auxiliary Enterprises $879,000 0.1%

Student Services $1,798,000 0.3%

Other $876,000 0.1%

Total $691,256,000 100%

Bowman Gray Campus Expenditures (x $1,000,000) 2003-2007
Bowman Gray Campus Expenditures (x $1,000,000) 2003-2007
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Summary of Total Giving to Wake Forest University, 1998-2007

Year Reynolda Campus Bowman Gray Campus Total
1997-98 $22,201,636 $15,180,763 $37,382,399
1998-99 $27,714,025 $19,224,287 $46,938,312
1999-00 $25,868,336 $16,633,467 $42,501,803
2000-01 $40,170,743 $18,317,274 $58,488,017
2001-02 $35,032,045 $23,705,634 $58,737,679
2002-03 $33,615,108 $23,596,556 $57,211,664
2003-04 $32,489,427 $24,211,144 $56,700,571
2004-05 $58,197,864 $20,556,740 $78,754,604
2005-06 $51,619,335 $26,361,391 $77,980,726
2006-07 $45,969,694 $24,368,674 $70,338,368
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Charitable Contributions by Category

Fiscal Year 2006-07 % Total
Individuals

Alumni $19,369,431 27.5%
Parents $7,549,654 10.7%
Other $14,317,576 20.4%

Organizations
Foundations $18,443,881 26.2%
Corporations $6,613,583 9.4%
Religious $155,238 0.2%
Other $3,889,005 5.5%

Total $70,338,368 100%
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