Exempt Organization Business OMB No. 1545-0687
Form 990'T Income Tax Return (and proxy tax under Section 6033(e))

For calendar year 2005 or other tax year beginning 7/01 , 2005, 20 05

5 andending 6/30 , 2006
epartment of the Treasury

Internal Revenue Service » See Separate instructions.
A Check box if ( D check box if name changed and see instructions.) D EEmpltlJyer ic!etntiftication number
5 peidress shanged e .

X|501¢ ¢ )3 ) Printor |Wake Forest University 56-0532138

Type P.0. Box 7201 E New unrelated busi
iggf) %iigé:g Winston-Salem, NC 27109 ggtié';gsz;g;es (See Instuctions
| 1529(a) 451211 721110

C  Bpgkyaleofallassetsat | F Group exemption number (see instructions for Block F) .. »
915,711,861.|G Check organization type .. ... > X[ 501(c) corporation | [501(c) trust | [401(a) trust | |Other trust
H Describe the organization's primary unrelated business activity.

» Conference Ctr, Tennis Ctr, Retail Sales

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?. .. .. > D Yes No
If 'Yes,' enter the name and identifying number of the parent corporation.... ™
J The books are in care of ™ Maureen L. Carpenter Telephone number ™ 336-758-4534
IPart] | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales. . . 6,070,623.
b Less returns and allowances. . . . ¢ Balance. ™| 1c 6,070,623.
2 Cost of goods sold (Schedule A, line7) ...................... 2 1,683,177.
3 Gross profit. Subtract line 2 fromline 1c...................... 3 4,387,446. 4,387,446.
4a Capital gain net income (attach Schedule D). ................. 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797). ... ......... 4b
c Capital loss deduction for trusts. . ............ ... ...... ... .. 4c
5 Income (loss) from partnerships and S corporations
(attach statement) .. .. ... .. ... .. St.1.| 5 -12,011. -12,011.
6 Rentincome (Schedule C)............... .. ... ... .. ....... 6
7 Unrelated debt-financed income (Schedule E). ................ 7
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F). . .......... ... ... ... 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Sch G). . . . . 9
10 Exploited exempt activity income (Schedule I)................. 10
11 Advertising income (Schedule J). . ................. ... .. ... 11 40,301. 30,067. 10,234.
12 Other income (see instructions — attach schedule)
_____________________________ 12
13 Total. Combine lines 3through 12 .. .. ... .. .. .. .. ... .. .. ... 13 4,415,736. 30,067. 4,385,669.

Partll |Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K) .. ... .. .. .. .. .. . .. ... ... 14 20,632.
15 Salaries and WageS. . .. ..o 15 1,724,666.
16 Repairs and MaintenNanCe. . .. ... ... ... . 16 468, 681.
17 Bad debts. ... ..o 17 7.
18 Interest (attach schedule). .. ... 18
19 Taxes and lICENSES . . . .o 19 76,089.
20 Charitable contributions (see instructions for limitation rules) . .......... . ... . .. . 20
21 Depreciation (attach Form 4562). . ... .. ... .. .. .. .. .. . . 21 213,692,
22 Less depreciation claimed on Schedule A and elsewhere on return. . ....... ... .. 22a 22b 213,692,
23 Depletion . . o 23
24 Contributions to deferred compensation plans. . ... .. 24
25 Employee benefit programs. ... ... ... 25 625,368.
26 Excess exempt expenses (Schedule |) . ... . 26
27 Excess readership costs (Schedule J). . ... . 27
28 Other deductions (attach schedule) .. .............. ... .. . . . . See. Statement. 2 28 1,247,999.
29 Total deductions. Add lines 14 through 28. . .. ... ... .. .. . . . 29 4,377,204.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13......... 30 8,465.
31 Net operating loss deduction (limited to the amount on line 30).............. See . Statement .3...... 31 8,465.
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30.................. 32 0.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions)........................... 33
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter

the smaller of zero or liNe 32. . ... ... .. 34 0.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. TEEA0205L 02/01/06 Form 990-T (2005)



Form 990-T (2005) Wake Forest University 56-0532138 Page 2

IPart lll_ | Tax Computation

35 Organizations Taxable as Corporations.See instructions for tax computation.
Controlled group members (sections 1561 and 1563) — check here D . See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
OJE | @ls NOIE
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)........ $
(2) Additional 3% tax (not more than $100,000) .................................. $
c Income tax on the amount on line 34 . . .. . > 35¢ 0.
36 Trusts Taxable at Trust Rates.See instructions for tax computation. Income tax on the amount
on line 34 from: D Tax rate schedule or D Schedule D (Form 1041). ............ ... ... .. .... > 36
37 Proxy tax.See instructions. . . ... ... > 37
38 Alternative minimum taX. . . ... 38
39 Total. Add lines 37 and 38 to line 35c or 36, whichever applies................ ... ... .. ... ... .......... 39 0.
[Part IV_ | Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116). ... .. 40a
b Other credits (See instructions). . ......... ... . . 40b
c General business credit — Check here and indicate which forms are attached:
D Form 3800 D Form(s) (specifyy » 40c
d Credit for prior year minimum tax (attach Form 8801 or 83827) .................. 40d
e Total credits. Add lines 40a through 40d . . ... ... 40e 0.
41 Subtract line 40e from line 39. . ... .. . o 41 0.
42 Other taxes. Check if from: D Form 4255 D Form 8611 .. D Form 8697 D Form 8866
|| Other (attach schedule). . ... ... .. 42
43 Totaltax. Add lines 41 and 42. . ... .. ... . . 43 0.
44 a Payments: A 2004 overpayment credited to 2005 .. ......... ...l 44a
b 2005 estimated tax payments......... ... 44b
c Tax deposited with Form 8868. .. ... ... ... . . . 44c
d Foreign organizations — Tax paid or withheld at source (see instructions)........ 44d
e Backup withholding (see instructions) . ........... ... ... . ... . . 44e
f Other credits and payments: Form 2439
| | Form 4136 Other Total. .. ™| 44f
45 Total payments. Add lines 44a through 44f . ... 45 0.
46 Estimated tax penalty (See instructions). Check ™ D if Form 2220 is attached .. .............. ... ... .. 46
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed. .......................... > 47
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid .. ............... > 48
49 Enter the amount of line 48 you want: Credited to 2006 estimated tax ™ | Refunded »| 49
IPart V| Statements Regarding Certain Activities and Other Information (See instructions.)
1 At any time during the 2005 calendar year, did the organization have an interest in or a signature or other authority over a Yes | No
financial account in a foreign country (such as a bank account, securities account, or other financial account)?................ X
If 'Yes,' the organization may have to file Form TD F 90-22.1. If 'Yes,' enter the name of the foreign country here
» England, Italy, Austria, Spain, France
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? ... X
If 'Yes,' see the instructions for other forms the organization may have to file.
3 Enter the amount of tax-exempt interest received or accrued during the tax year ™ $ 0.
Schedule A — Cost of Goods Sold — Enter method of inventory valuation ™ Cost
1 Inventory at beginning of year. . ......... 1 720,361.| 6 Inventory atendof year........ 6 908, 711.
2 Purchases............................ 2 1,396,870.| 7 Cost of goods sold. Subtract
3 Costoflabor : TLEST|  IESTEnTSRE e | o] 1,683,170,
4 a Additional section 263A costs (attach schedule)
4a Yes | No
b other costs T T 7 4b 8 Do the rules of section 263A (with respect to
(attachsch) — — — — — — — — — — — — — — — property produced or acquired for resale) apply
5 Total. Add lines 1 through 4b. ... ... .. ... 5 2,591,888. to the organization? ... ... .. .. .. .. .. . . 7. .. X
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Slgn correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of wrj\ch preparer has .any knowledge. : :
Here |» » Vice President [fartels dsss s et
Signature of officer Date Title instructions)? m Yes m No
Paid Preparer's » Date SQ?_CK i Preparer's SSN or PTIN
Pre- signature Self—Prepared employed m
parer's Firm's name (or EIN
Use Lioyed.
>
only i(\jgrceOSSé and Phone no.
BAA Form 990-T (2005)

TEEA0202L 09/02/05



Form 990-T (2005)

Wake Forest University

56-0532138 Page 3

Schedule C — Rent Income (From Real Property and Personal Property Leased with Real Property) (see instructions)

1 Description of property

()

2

3

(O]

2 Rent received or accrued

) (a) From personal property
(if the percentage of rent for personal
property is more than 10% but
not more than 50%)

(b) From real and personal property
(if the percentage of rent for

i ﬂersonaj property exceeds 50% or

if the rent is based on profit or income)

3 Deductions directly connected
with the income in columns 2(a) and 2(b)
(attach schedule)

()

2

3

@

Total

Total

Total income. Add totals of columns 2(a) and 2(b). Enter

here and on pagel, Part |, line 6, column (A)

Total deductions. Enter
here and on page 1, Part
l, line 6, column (B)... ™

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to

3 Deductions directly connected with or allocable to

debt-financed property

debt-financed property

depreciation (attach sch)

(a) Straight line (b) Other deductions

(attach schedule)

()

2

3

@

4 Amount of average
acquisition debt on or
allocable to debt-financed
property (attach schedule)

5 Average adjusted basis of
or allocable to debt-financed
property (attach schedule)

6 Column 4
divided by
column 5

(column 2 x column 6)

7 Gross income

8 Allocable deductions
reportable

(column 6 x total of
columns 3(a) and 3(b))

Q) %
(€3] %
3 %
@) 3
Enter here and on page 1, [Enter here and on page 1,
Part I, line 7, column (A) [|Part |, line 7, column (B)
Totals

Total dividends-received deductionsincluded in column 8

Schedule F — Interest, Annuities, Royalt

es, and Rents from Controlled Organizations (see instructions)

1 Name of Controlled 2 Employer
Organization Identification
Number

Exempt Controlled Organizations

3 Net unrelated
income (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that is included
in the controlling

organization's
gross income

6 Deductions directly
connected with income
in column 5

()

2

3

@

Nonexempt Controlled Organizations

7 Taxable Income 8 Net unrelated

income (loss)

(see instructions)

9 Total of specified
payments made

10 Part of column 9 that is
included in the controlling

11 Deductions directly
connected with income

organization's gross income in column 10
Q)
(€3]
3
@)
Add columns 5 and 10. Enter Add columns 6 and 11. Enter
here and on page 1, Part |, line | here and on page 1, part |, line
8, column (A). 8, column (B).
Totals. . ... . .
BAA

TEEA0203 L  09/03/05

Form 990-T (2005)



Form 990-T (2005) Wake Forest University

56-0532138 Page 4

Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (See instructions.)

1 Description of income

2 Amount of

3 Deductions
directly connected
(attach schedule)

income

4 Set-asides
(attach schedule)

5 Total deductions and
set-asides (column 3

plus column 4)
Q)
(€3]
3
@)
Enter here and on page 1, Enter here and on page 1,
Part I, line 9, column (A). Part I, line 9, column (B).
Totals....................... ... >
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (See instructions.)
4 Net income
2 Gross 3 Expenses (loss) from | 5 Gross income 7 Excess
unrelated directly unrelated trade |  from activit exempt
1 Description of exploited activity business connected or business that is noty 6 Expenses expenses
income with production |(column 2 minus unrelated attributable to |(column 6 minus
of unrelated column 3). If a . column 5 column 5,
from trade busi gain, compute business
or business usiness columne s income but not more
income fhrough 7 than column 4)
()
(€3]
3
@)
Enter here and | Enter here and Enter here and
on page 1, on page 1, on page 1,
Part I, line 10, | Part |, line 10, Part Il, line 26.
column (A) column (B).
Totals.......................... .. >
Schedule J — Advertising Income (See instructions.)
IPart]  |Income From Periodicals Reported on a Consolidated Basis
4 Advertising
3 Direct gain or (loss) readZerﬁSsgosts
2 = column 2 minus : . .
1 Name of periodical advgrrtci)ssi?ﬂg advertltsmg (column 3).1fa | 3 Circulation 6 Read?rshlp mi(gg.l,ugq]ugqn
income costs gain, compute income costs S B ut not
columns 5 more than
through 7 column 4)
m 40,301. 30,067.
(€3]
3
@)
Totals (carry to Part Il,
line ®))........................... > 40,301. 30,067. 10,234,
Partll | Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part I, fill in columns 2
through 7 on a line-by-line basis.)
Q)
(€3]
3
@)
(5)Totals fromPartl.............. .. 40,301. 30,067.
Enter here and | Enter here and Enter here and
I:)ort1 alge 11,] I:)ort1 alge 11,] on page 1,
art I, line 11, art I, line_ 11, -
column (A). column (B). Partll, line 27.
Totals, Part Il (lines 1-5). . ... .. .. .. > 40,301. 30,067.

Schedule K — Compensation of Officers, Directors, and Trustees (See instructions.)

John P. Anderson CFO 10% 17,204.
James Reid Morgan Secretary 1% 3,428.
%
%
Total — Enter here and on page 1, Part II, line T4 ... . . . . . .. . . . . ... > 20,632.
BAA

TEEA0204 L  09/03/05

Form 990-T (2005)



Form 4562

(Rev January 2006)

Depreciation and Amortization
(Including Information on Listed Property)

OMB No. 1545-0172

2005

Department of the Treasury
Internal Revenue Service

Attachment
Sequence No. 67

Identifying number

> See separate instructions. > Attach to your tax return.

Name(s) shown on return

Wake Forest University 56-0532138
Business or activity to which this form relates
Form 990-T
[Partl | Election To Expense Certain Property Under Section 179
Note: /f you have any listed property, complete Part V/ before you complete Part |.
1 Maximum amount. See the instructions for a higher limit for certain businesses. . ..................... ... ... 1 $105,000.
2 Total cost of section 179 property placed in service (see instructions). . .............. .. ... .. ... ... .. .. 2
3 Threshold cost of section 179 property before reduction in limitation. ...................................... 3 $420,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0-............ ... .. ... ........... 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see INStruUCtioNS . . . . ... 5
6 (a) Description of property (b) Cost (business use only) (C) Elected cost
7 Listed property. Enter the amount from line 29........ . .. ... ... ... ... ... .. 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and 7........................ 8
9 Tentative deduction. Enter the smallerof line5orline 8...... ... .. . . . . . . . . . . . . . 9
10 Carryover of disallowed deduction from line 13 of your 2004 Form 4562. .. ... ... .. ... ... ... ... ...... 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs). ... | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11..................... 12
13 Carryover of disallowed deduction to 2006. Add lines 9 and 10, less line 12......... >| 13 |
Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.
[Part Il | Special Depreciation Allowance and Other Depreciation (Do not include listed property.) (See instructions.)
14 Special allowance for certain aircraft, certain property with a long production period, and qualified New York
Liberty or GO Zone property (other than listed property) placed in service during the tax year (see instrs) .. . .. 14
15 Property subject to section 168(f)(1) election. . .. ... . . 15
16 Other depreciation (including ACRS). .. ... ... . . 16
[Partlll_ | MACRS Depreciation (Do not include listed property.) (See instructions)
Section A

17 | 161,266.

17 MACRS deductions for assets placed in service in tax years beginning before 2005 .........................

18 |If you are electing to group any assets placed in service during the tax year into one or more general
asset accounts, check here . .. ... . >

Section B — Assets Placed in Service During 2005 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation (d) (e) (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
in service only — see instructions)
19a 3-year property. .........
b 5-year property. ......... 83,105. 5 HY 200DB 16,621.
c 7-year property. ......... 88,113. 7 HY 200DB 12,591.
d 10-year property.........
e 15-year property......... 72,629. 15 HY 150DB 3,631.
f 20-year property.........
g 25-year property......... 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property ... 27.5 yrs MM S/L
i Nonresidential real Various 262,394, 39 yrs MM S/L 3,088.
property ................ MM S/L
Section C — Assets Placed in Service During 2005 Tax Year Using the Alternative Depreciation System
20aClasslife............... S/L
b12-year................. 12 yrs S/L
c40-year................. 40 yrs MM S/L
[Part IV | Summary (see instructions)
21 Listed property. Enter amount from line 28 ... .. ... ... .. 21 16,495.
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions . . ... ... ... ... .. ... ... ... ... 22 213,692.
23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs.................. ... .. 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812L 12/29/05 Form 4562 (2005) (Rev 1-2006)



Form 4562 (2005) (Rev 1-2006)

Wake Forest University

56-0532138

Page 2

Part V Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

WYes m No

(a) (b) () (d (O] ) (9 (h) 0]
Type of property (list Date placed -BUS'?GSS/t Cost or Basis for depreciation Recovery Method/ Depreciation Elected
vehicles first) in service |nve§srgen other basis (business/investment period Convention deduction section 179
percentage use only) cost
25 Special allowance for certain aircraft, certain property with a long production period, and qualified New York Liberty or GO Zone
property placed in service during the tax year and used more than 50% in a qualified business use (see instructions). . ........ 25
26 Property used more than 50% in a qualified business use:
Dodge Van 6/30/01 | 74.90 27,007. 20,228. 5.0 |200DBHY 898.
2001 Ford Va| 6/30/02 | 100.0 14,573. 14,573. 5.0 |200DBHY 1,679.
1949 Austin 6/30/00 | 74.90 34,000. 25,466. 5.0 |200DBHY 1,329.
27 Property used 50% or less in a qualified business use:
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1.................. 28 16,495.
29 Add amounts in column (i), line 26. Enter here andonline 7, page 1...... ... ... .. ... .. .. ... . ... . ... ........... | 29 0.

Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

Total business/investment miles driven

during the year (do not include

commuting miles)

31
32

33

Total commuting miles driven during the year. . . ... ...

Total other personal (nhoncommuting)
miles driven. .......... ... oo

Total miles driven during the year. Add

(a)
Vehicle 1

(b)
Vehicle 2

(©)
Vehicle 3

(d)
Vehicle 4

Vehicle 5

(e

U]
Vehicle 6

35

36

lines 30 through 32

Was the vehicle available for personal use

Yes No

Yes No

Yes

No

Yes

No

Yes No

Yes No

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
DY YOUr EMPIOY S .
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners .................
39 Do you treat all use of vehicles by employees as personal USe?. .. ... ... . . . .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?. . . ... .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions) ....................
Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.
|Part VI | Amortization
(a) (b) (©) (d) (e) )
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage

42

Amortization of costs that begins during your

2005 tax year (see

instructions):

43 Amortization of costs that began before your 2005 tax year
44  Total. Add amounts in column (f). See instructions for where to report

43

a4

FDIZ0812L 12/29/05

Form 4562 (2005) (Rev 1-2006)



Form 4562 (2005) (Rev 1-2006)

Wake Forest University

56-0532138 Page 2

Part V Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

mYes m No

(a) (b) () (d (O] ) (9 (h) 0]
Type of property (list Date placed -BUS'?GSS/t Cost or Basis for depreciation Recovery Method/ Depreciation Elected
vehicles first) in service |nve§srgen other basis (business/investment period Convention deduction section 179
percentage use only) cost
25 Special allowance for certain aircraft, certain property with a long production period, and qualified New York Liberty or GO Zone
property placed in service during the tax year and used more than 50% in a qualified business use (see instructions). . ........ 25
26 Property used more than 50% in a qualified business use:
U. Stores 19| 6/30/04 | 100.0 14,4093. 14,4093. 5.0 [200DBHY 2,783.
Graylyn 2005| 8/22/05 | 66.01 33,948. 22,409. 5.0 |200DBHY 2,152,
Gralyn Cable| 6/30/03 | 74.90 52,434. 39,273. 7.0 [200DBHY 4,905.
27 Property used 50% or less in a qualified business use:
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1.................. 28
29 Add amounts in column (i), line 26. Enter here andonline 7, page 1...... ... ... .. ... .. .. ... . ... . ... ........... | 29

Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

33

35

36

Total business/investment miles driven
during the year (do not include
commutingmiles). ............... ... ... ..

Total commuting miles driven during the year. . . ... ...

Total other personal (nhoncommuting)
miles driven

Total miles driven during the year. Add
lines 30 through 32

Was the vehicle available for personal use

(a)
Vehicle 1

(b)
Vehicle 2

(©)
Vehicle 3

Vehicle 4

(d) (e

Vehicle 5

U]
Vehicle 6

Yes No

Yes No

Yes

No

Yes

No Yes No Yes No

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
DY YOUr EMPIOY S .
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners .................
39 Do you treat all use of vehicles by employees as personal USe?. .. ... ... . . . .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?. . . ... .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions) ....................
Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.
|Part VI | Amortization
(a) (b) (©) (d) (e) )
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage
42 Amortization of costs that begins during your 2005 tax year (see instructions):
43 Amortization of costs that began before your 2005 tax year .. ....... ... . . . .. 43
44 Total. Add amounts in column (f). See instructions for where toreport................ .. ... .. ... ....... 44

FDIZ0812L 12/29/05

Form 4562 (2005) (Rev 1-2006)



Form 4562 (2005) (Rev 1-2006)

Wake Forest University

56-0532138 Page 2

Part V Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)

mYes m No

(a) (b) () (d (O] ) (9 (h) 0]
Type of property (list Date placed -BUS'?GSS/t Cost or Basis for depreciation Recovery Method/ Depreciation Elected
vehicles first) in service |nve§srgen other basis (business/investment period Convention deduction section 179
use only) cost
percentage
25 Special allowance for certain aircraft, certain property with a long production period, and qualified New York Liberty or GO Zone
property placed in service during the tax year and used more than 50% in a qualified business use (see instructions). . ........ 25
26 Property used more than 50% in a qualified business use:
Graylyn Ford| 6/30/04 | 73.60 18,141, 6,676. 5.0 |200DBHY 1,282.
Graylyn Ford| 6/30/04 | 73.60 13,815. 5,084. 5.0 [200DBHY 976.
Graylyn Cabl| 6/30/04 | 73.60 3,811. 2,805. 7.0 [200DBHY 491.
27 Property used 50% or less in a qualified business use:
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1.................. 28
29 Add amounts in column (i), line 26. Enter here andonline 7, page 1...... ... ... .. ... .. .. ... . ... . ... ........... | 29

Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner," or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

30

31
32

33

35

36

Total business/investment miles driven
during the year (do not include
commutingmiles). ............... ... ... ..

Total commuting miles driven during the year. . . ... ...

Total other personal (nhoncommuting)
miles driven

Total miles driven during the year. Add
lines 30 through 32

Was the vehicle available for personal use

(a)
Vehicle 1

(b)
Vehicle 2

(©)
Vehicle 3

Vehicle 4

(d) (e

Vehicle 5

U]
Vehicle 6

Yes No

Yes No

Yes

No

Yes

No Yes No Yes No

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than
5% owners or related persons (see instructions).
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
DY YOUr EMPIOY S .
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners .................
39 Do you treat all use of vehicles by employees as personal USe?. .. ... ... . . . .
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received?. . . ... .
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions) ....................
Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.
|Part VI | Amortization
(a) (b) (©) (d) (e) )
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage
42 Amortization of costs that begins during your 2005 tax year (see instructions):
43 Amortization of costs that began before your 2005 tax year .. ....... ... . . . .. 43
44 Total. Add amounts in column (f). See instructions for where toreport................ .. ... .. ... ....... 44
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Statement 1
Form 990-T, Part |, Line 5
Income (Loss) from Partnerships and S Corporations

Gross Income

Name Income Deductions (Loss)
Endowment Venture Partners $ -2,346. $ 160. S -2,506.
TIFF Real Estate Partners II -9,505. 0 -9,505.

Total $ -12,011.

Statement 2
Form 990-T, Part I, Line 28
Other Deductions

Accounting, legal, & AAMIN. ............ .. $ 131,482.
Contract ServViCesS. ... ... . 59,490.
Housekeeping .. ... o 34,001.
INSUTANCE. . 43,081.
Marketing & Advertising. ... ... ... 113, 265.
Membership, Dues & Training...... ... ... .. . . 11,412.
OL e, 3,076.
Postage and Printing ... ... .. 136,195.
Professional ServicCes. ... ... ... .. 130,020.
RN 138, 765.
SUPD LS 128,735.
Telephone. .. 63,221.
Travel & Entertainment. .. ... ... . . 35,215.
UndfOrms . 24,880.
Uil ataes. 195,161.

Total § 1,247,999.

Statement 3
Form 990-T, Part Il, Line 31
Net Operating Loss Deduction

Loss
Loss Year Original Previously Loss

Ending Loss Used Available

6/30/99 $ 608,430. $ 95,392. $ 513,038.

6/30/00 286,921. 0. 286,921.

6/30/01 168,624. 0. 168,624.

6/30/02 263,072. 0. 263,072.
Net Operating Loss Available ... ... ... ... .. ... $ 1,231,655.
Taxable INCOME ... ... $ 8,465.

Net Operating Loss Deduction (Limited to Taxable Income). ...................... $ 8,465.




